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INDEPENDENT AUDITOR’S REPORT

To the Board Members
Asha Deep Foundation

Opinion

We have audited the accompanying financial statements of Asha Deep Foundation (“the Society”),
which comprise the Balance Sheet as at March 31, 2022, the Income & Expenditure account and
Receipts & Payment Account for the year ended and a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Society as at March 31, 2022, and of its surplus for the year then ended in accordance
with the Accounting standards issued by the Institute of the Chartered Accountants of India (ICAI),
to the extent applicable.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIL Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of Financial Statements section of our report. We are independent of the Society in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

Attention is invited to Note No. 3 regarding refusal of renewal under the Foreign Contribution
(Regulation), Act, 2010 (FCRA) of the society. The society has filed a fresh application for registration
of its FCRA license which is pending approval from Ministry of Home Affairs.

Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Financials Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards, and for such Internal control as management
determines is necessary to enable the preparation of financial statement that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statement, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financials statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exits. Misstatement can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtainan understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

We also report as under:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Society so
far as appears from our examination of those books,

¢) The Balance Sheet, The Income & Expenditure account and the Receipts & Payment account
dealt with by this report are in agreement with the books of account.

For Ray & Ray
Chartered accountants
Firm Registration No. 301072E

ir Manocha
Partner

Place: New Delhi
Date: 26.09.2022



ASHA DEEP FOUNDATION

Consolidated Balance Sheet as at March 31, 2022

As at 31st March
2021
Schedule Rs. Rs. Rs. Rs.
LIABILITIES
Project fund 1A 30,998 880,998
Capital fund 1B 10,413,065 9,587,971
10,444,063 10,468,969
Secured loans 2 500,000 -
Total 10,944,063 10,468,969
ASSETS
Fixed assets 3
Written down value as on 01.04.2021 7,735,133 8,461,901
Add : Addition during the year 868,431 347,696
Less: Depreciation for the year 1,029,667 1,074,464
7,573,897 7,735,133
Currents assets, loans and advances
Cash and Bank Balances 4 3,132,258 2,356,361
Loans and Advances 5 237,908 377,475 2,733,836
3,370,166
Less: Current liabilities
Net current assets 3,370,166 2,733,836
Total 10,944,063 10,468,969
Significant accounting policies 27
and notes to the financial statements
The Schedules referred above form an integral part of the financial statements
The Schedules 1 to 27 form an integral part of the Balance Sheet
)
for Ray & Ray For Asha Deep Foundation
- AL
Ansal Bh‘awan )‘fn /% . ‘
SamiNM 2| 16, K.G. Marg £
Partner Now Doli-0)) & Rev.S.K Bagh Mr Chetty

Place: New Delhi
Date: 26.09.2022

(Treasurer)

retary)



ASHA DEEP FOUNDATION
Consolidated income and expenditure account for the year ended March 31, 2022

INCOME

Donations - Local Currency
Donations - Foreign Currency
Grant - Local Currency

Grant - Foreign Currency
Tuition Fees - School

Other Income
Total

EXPENDITURE

Local Currency Account

Social Development

Youth Employability Programme (Aspire Systems India Pvt. Ltd.)
Response to COVID19 and Lifeskill - Barclays

Training Exp. (Nalandaway Foundation)

STeP - Smile Twin e-learning Programme (Smile India Foundation)
Early Childhood Education Programme- WSP Consultants India Pvt.Ltd.

Mission Vatsalya Scheme(Childline India Foundation)
Ashadeep Boys Hostel(India Vision Foundation)

School

Programme Expenses
Employee Cost
Administrative Expenses

Foreign currency account

Social Development

Community Developmnet Programme with A Special Emphasis for the
People who are Affected Due to COVID- 19- Manos Unidas

Rehabilitating a victim community of unsafe migration from the
devastating consequences of COVID-19-Misereor

Rag Picking Community Children Development for Gali Pre School :
(Asia Child Support)

Response to Covid 19 and Skill Training for Adolescent Girls
(Infogain)

Youth Employability Programme (Cognizant Foundation)
Asha Deep Girls Hostel(India Vision Foundation)

Reponse to COVID 19 (Micheal and Susan Dell Foundation)

RESPONSE TO COVID19 (CAF AMERICA)

Schedule

[y
Sv®N

11

13
14

15

17

18
19

20

21

22

23
24
25
26

Year ended 31st March
2022 2021
Rs. Rs.
1,141,983 291,250
101,613 867,665
14,960,287 3,316,966
10,584,527 6,877,216
840,232 314,395
1,155,825 67,053
28,784,467 11,734,545
182,512 1,157,219
563,825 -
10,005,368 .
65,669
959,849 1,214,073
1,370,225 -
1,427,550 970,087
. 295,692
14,574,998 3,637,071
416,770 .
161,410 176,600
253,285 138,357
831,465 314,957
934,844 1,172,004
3,083,166 2,020,045
3,724,545 773,393
1,291,625 1,164,940
850,000 850,000
- 384,828
746,819
1,742,245 -
12,373,244 6,750,038
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ASHA DEEP FOUNDATION

Consolidated income and expenditure account for the year ended March 31, 2022 (Contd)

Year ended 31st March
Schedule 2022 2021
Depreciation - Local Currency 3 512,158 514288
Depreciation - School 3 24,884 28810
Depreciation - Foreign Currency 3 492,625 531367
1,029,667 1,074,464
Total Expenditure 28,809,373 11,776,530
Utilized from Project Fund (850,000) 358,227
Transfer from Project Fund
(Deficit) / Surplus for the year 825,094 (400,212)
Total 28,784,467 11,734,545
Significant accounting policies and notes 27
to the financial statements
The schedules referred to above form an integral part of the financial
statements
The Schedules 6 to 27 form an integral part of the Consolidated Income &
Expenditure account
For Ray & Ray For Asha Deep Foundation

EHop

Rev.S.K Bagh
(Treasurer)

Place: New Delhi
Date: 26.06.2022

i<

thi Chetty
(Secretary)
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ASHA DEEP FOUNDATION

Schedules forming part of the consolidated financial statements as at 31st March, 2022

SCHEDULE - 1A

Project Fund

Balance as per last balance sheet

Add: Receipts during the year
Less: Expenditure during the year
SCHEDULE - 1 B

Capital Fund

Balance as per last balance sheet

Surplus/(deficit) as per income and expenditure account
Less: TDS W/off

SCHEDULE - 2

Secured loans

Vehicle loans**
Car Loan

** yehicle loan is secured by hypothecation of vehicle

As at 31st March
2022 2021
Rs. Rs. Rs. Rs.
880,998 522,771
10,584,527 6,877,216
11,434,527 (850,000) 6,518,989 358227 _
30,998 880,998
9,587,971 9,988,183
825,094 (400,212)
10,413,065 9,587,971
500,000
500,000 -

( This space has been intentionally left Blank )
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ASHA DEEP FOUNDATION

Schedules forming part of the consolidated financial statements as at March 31, 2022

As at 31st March
2022 2021
Rs. Rs.

SCHEDULE - 4

Cash and Bank Balances
Cash in hand 45,532 41,542.00
Balance with scheduled banks in:

Savings accounts & Deposits 3,086,724 2,314,819
3,132,258 2,356,361
SCHEDULE - 5
Loans and Advances
Security Deposits 178,400 342,400
Income tax deducted at source 59,508 35,075
237,908 377,475

( This space has been intentionally left Blank )
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ASHA DEEP FOUNDATION

Schedules forming part of the consolidated financial statements for the year ended March 31, 2022

SCHEDULE - 6

Other Income
Fees
Bank Interest Including Interest on fixed deposits

SCHEDULE - 7

Social Development
Administration Expenses

SCHEDULE - 8

Youth Employability Programme (Aspire Systems India Pvt. Ltd.)
Administration
Programme Expenses

SCHEDULE -9

Response to COVID19 and Lifeskill - Barclays
Administartion Cost

Programme Infrastructure

Programme Management Cost

Year ended 31st March
2022 2021
Rs. Rs.
957,664 -
198,161 67,053
1!155!825 67,053
182,512 1,157,219

182,512 1,157,219

22,500 -
541,325 -
563,825 -
—

500,000 -
4,505,368 -
5,000,000 -

10,005,368 -




SCHEDULE - 10

Training Exp. (Nalandaway Foundation)
Programme Expenses 65,669

65,669 -

SCHEDULE - 11

Step- smile india foundation (Smile India Foundation)

Administration 85,980 57,020
Programme Expenses 873,869 1,157,053
959,849 %14,073

( This space has been intentionally left Blank )




ASHA DEEP FOUNDATION

schedules forming part of the consolidated financial statements for the year ended March 31,2022

Year ended 31st March
2022 2021
Rs. Rs.
SCHEDULE - 12
Early Childhood Education Programme- WSP Consultants India
Pvt.Ltd.
Administration 65,200 -
Programme Expenses 1,305,025 -
1!370!225.0 -
SCHEDULE - 13
Mission Vatsalya Scheme(Childline India Foundation)
Client Related Expenses 1,212,545 899,516
Administrative Expenses 215,005 70,571
1!427,550 970,087
SCHEDULE - 14
Child Development Centre(India Vision Foundation)
Administration 14,109
Programme Expenses 281,583
- 295,692

( This space has been intentionally left Blank )
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ASHA DEEP FOUNDATION

Schedules forming part of the consolidated financial statements for the year ended March 31, 2022

SCHEDULE - 15

Programme Expenses
Programme Expenses

SCHEDULE - 16

Honorarium Cost
Honorarium Cost

SCHEDULE - 17

Administrative Expenses
Electricity and Water
Printing and Stationery
Refreshment

Repair and Maintenance
Travel and Conveyance
Postage and Telephone
Sanitation

Bank charges & Interest
Miscellaneous

Unforms

Year ended 31st March
2022 2021
Rs. Rs.
416,770
416,770 -
161,410 176,600
161,410 176,600
15,022 -
15,240 9,535
11,285 -
15,625 18,660
25,365 15,811
1,520 -
10,729 6,333
- 18
129,059 15,000
29,440 73,000
253!285 138,357

( This space has been intentionally left Blank )




ASHA DEEP FOUNDATION

Schedules forming part of the consolidated financial statements for the year ended March 31, 2022

Year ended 31st March
2022 2021
Rs. Rs.
SCHEDULE - 18
Social Development
Programme Expenses 764,919 202,927
Administration Expenses 169,925 969,077
934,844 1,172,004
SCHEDULE - 19
Community Developmnet Programme with A Special Emphasis for the
People who are Affected Due to COVID- 19
Programme Expenses 2,982,596 1,996,460
Administration Expenses 100,570 23,585
3,083,166 _2,020,045
SCHEDULE - 20
Rehabilitating a victim community of unsafe migration from the
devastating consequences of COVID-19
Programme Expenses 3,299,448 749,893
Administration Expenses 425,097 23,500
3,724,545 773393

( This space has been intentionally left Blank )
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ASHA DEEP FOUNDATION

2022 2021
Rs.

Schedules forming part of the consolidated financial statements for the year ended March 31, 2022
Year ended 31st March
Rs.

SCHEDULE - 21
Rag Picking Community Children Development for Gali Pre School : Asha Child
Support
Programme expenses 1,066,625 1,058,836
Administrative expenses 225,000 . 106,104
__1291,625 1164940
SCHEDULE - 22
Response to Covid 19 and Skill Training for Adolescent Girls
(Infogain)
694,031 200,000
155,969 650,000
850,000 850,000

Programme Expenses
Administration Expenses

( This space has been intentionally left Blank )
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ASHA DEEP FOUNDATION

schedules forming part of the consolidated financial statements for the year ended March 31,2022

Schedule - 23

Asha Deep Boys Hostel (India Vision Foundation)
Programme Expenses

Schedule - 24

Asha Deep Girls Hostel (India Vision Foundation)
Programme Expenses

Schedule - 25

Reponse to COVID 19 (Micheal and Susan Dell Foundation)

Programme Expenses
Administration Expenses

Schedule - 26

RESPONSE TO COVID19 (CAF AMERICA)
Programme Expenses

205, &
Ansal Bhawan\ ¥
2| 16, K.G. Marg | &2

Year ended 31st March
2022 2021
Rs. Rs.
- 384,828
- 384,828
- 384,828
- 384,828
666,138 -
80,681 -
746,819 -
1,742,245 -
1,742,245 -

rﬁq



ASHA DEEP FOUNDATION
SCHEDULE -27
Significant Accounting Policies and Notes to the Accounts

A. Significant Accounting Policies
1. Accounting Conventions and Revenue Recognition

1.1 The financial statements that comprises of the Balance Sheet, Statement
of Income and Expenditure together with Notes, are prepared in
accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with applicable Accounting Standards issued by
The Institute of Chartered Accountants of India. The financial statements
are prepared under the historical cost convention on going concern basis
using cash method unless otherwise stated. The accounting policies
adopted in the preparation of the financial statements are consistent
with those followed in the previous year, unless otherwise stated.

12 The trust receives funds from foreign sources and local sources which
are restricted in nature. The restricted funds are governed by conditions
stipulated by donors and the provisions of the permissions obtained
from the Ministry of Home Affairs. As such, the restricted funds received
during the year are in the first instance credited directly under the
“Project Fund” account in the Balance Sheet and is thereafter transferred
to the Income & Expenditure Account to the extent of related
expenditure incurred during the year. The balance amount is carried
forward in the Project Fund account in the Balance Sheet for use in future
periods.

Other general donations received from local sources, being unrestricted
in nature, is credited to the Income & Expenditure Account.

2. Fixed Assets
Fixed Assets are stated at cost of acquisition, which comprise its purchase
price, and any attributable cost of bringing the asset at its present working
condition for its intended use.

3. Depreciation

Depreciation on Fixed Assets is provided on Written Down Value at the rates
prescribed by the Income Tax Act, 1961.

Dreign exchange is converted by the designated bank at the rates applicable
the date of receipt of the foreign contributions. QgEP FOU4 >
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5. Investments

Investments of Asha Deep Foundation are governed by sections 11(5) and 13
of the Income Tax Act, 1961. The Investments are stated at cost and are
reflected under Cash & Bank Balances in the Balance Sheet.

Retirement & Employee’s Benefits

Retirement benefits are accounted for in the accounts in the following
manner:

(i) Gratuity - On payment made to LIC as per demand.
(ii) Provident Fund -  Onpayment made to Government managed
Provident Fund Authority.

B. Notes to the Accounts

s

Separate books of account are maintained for Foreign Contribution and Local
Contribution.

As per requirements of the Foreign Contributions Regulations Act, 2010, the
Foundation has opened its designated bank account with State Bank of India,
Parliament Street, New Delhi (A/c Number 39992386789) with effect from
25th March 2021.

The application of FCRA renewal of the foundation was refused by the
Ministry of Home Affairs under section 16(1) read with section 12(4)(A)(vii)
of FCRA, 2010 with effect from 01.01.2022. The Society made various
applications in response to the suspension of its registration in terms of
Section 12(3) of the FCRA, 2010 post the cessation of the license which were
not considered by the authorities. The Society has finally filed a fresh
application for registration of FC license in Form FC-3A on 234 March 2022
which is pending to be approved.

There has been some duplicity in quarterly reporting of Foreign Currency
Receipts as reported to the Ministry of Home affairs. This amount was
inadvertently reported in the return submitted with the Ministry of Home
Affairs. The management in the process of revising/ rectifying the said return
to the Ministry of Home Affairs.

During the previous year the society was engaged for charitable purposes as
defined under clause (15) of section 2 of Income Tax Act, 1961 and is not
involved in carrying on of any activity in the nature of trade, commerce or
business, or any activity of rendering any service in relation to any trade,
commerce or business, for a cess or fee or any other consideration,
irrespective of the nature of use or application, or retention, j
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10.

Place: New Delhi
Date: 26.09.2022

The Society has a separate trust by the name of “Asha Deep Foundation
Employees’ Group Gratuity Scheme” with the Life Insurance Corporation of
India (LIC). The foundation makes contribution to the Scheme based on
demand raised by LIC which is debited to the Income & Expenditure Account
as and when the demand is paid. As such, no provision for gratuity payable as
per actuarial valuation has been made by the Foundation.

The loans and advances are subject to confirmation.

Fixed Assets including those purchased out of project grants as per donor
agreements/budgets, have been capitalised in the books of Asha Deep as the
management is of the opinion that these assets will belong to the society
even after the projects are complete.

St. James convent school operated at below capacity during the years 2020-
21 & 2021-22 due to covid-19 pandemic. The Foundation is hopeful that the
school will function to full capacity in subsequent periods.

No provision for taxation has been made/ required as the Society is exempt
from taxes by virtue of section 11 read with 12A of the Income tax Act, 1961.

For Asha Deep Foundation

Rev. S.K. Bagh M hi Chetty
Treasurer ry
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